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PSEi performance HEADLINES

PSEi Index 24 Nov2009: 3,074.66 + 26.66 Stocks end flat as Fed 2010 outlook offset weaker-than-expected 3Q growth

;’;"“e Téohr_‘e}g 52%5'57377 million = U.S. stocks closed flat on Tuesday (Nov 24) as the Fed’s improved
e oy e 2010 growth outlook, offset news that 3Q’09 economic growth was

Foreign Buying: Php 1,373 million slower-than-expected. Meanwhile, Sep U.S. home prices rose less-

Foreign Selling: Php 1,337 million than-forecast, according to the Standard & Poor's/Case-Shiller index;

but a separate report from the U.S. Federal Housing Finance Agency

Regional performance showed that home prices for that month were unchanged. The Dow

Dow Jones : 10,433.71 - 17.24 Jones U.S. Home Construction Index fell 1.7%. JPMorgan (-2%) led

EiTki'; 1202% : g%i-gg : gé-ig major decliners among financial stocks; the KBW bank index fell 0.7%.

o ' Hewlett-Packard (-1.5%) reported quarterly profit that matched its

Trading snapshot preliminary results, but gave a cautious outlook. Rival Dell (-3.2%) slid

after HP said its share of U.S. enterprise PCs grew. The U.S. equities

Index Movers Points market will be closed on Thursday in observance of Thanksgiving Day.

PLDT +15.0 On Friday, it will be open for only half a day.

Philex Mining +5.7 Allied Bank 3Q’09 net income at P413.3M (ABC [Pref]/PNB; P1,000.00/P25.00)

BPI +4.5 = Allied Banking Corp. posted a net income of P413.3M for 3Q’'09, more

Ayala Land +4.4 than five times what it earned in the same period last year as interest

Energy Development Corp. 3.4 income improved by 10.4% to P1.56B due to the increase in loans and

receivables. From Jan-Sep 2009, net income reached P888.5M, up 81%
over last year's P489.7M. Allied Bank and PNB are scheduled to merge

LzﬁeiXMa;:performers 4%1‘;) next year, with PNB as the surviving er_wtity. Their union is expected to
, make PNB the fourth-largest local bank in terms of assets.
Robinsons Land 3.8% SM Development Corp. sets rights offer price (SMDC; P4.25)
PLDT 2.2% = SM Development Corporation (SMDC) has set the price of its stock
Eb L rights offer of 1,374,069,116 common shares (Rights Shares), at P3.50
Ayala Land 2.1% per Right Share on the basis of one (1) Rights Share for every three (3)
existing shares held on record as of Dec 7, 2009. The offer price

Index Under-performers Down represents a 13.25% discount to the 15-day volume-weighted average
Megaworld Corp. 2.7% price of SMDC shares covering Oct 30 to Nov 20, 2009.
Energy Development Corp. 2.5% PDS 1-Year Tenor Yield: 12-month period
DMCI Holdings 2.1%
San Miguel Corp. B 1.5% 75 |
First Gen 1.5% 0

Calendar 65 |

Nov 25  Sep ’'09 MISSI 6.0 4

Nov 25  Sep '09 External Trade Performance 8 55

Nov 25 Roxas Holdings ASM

Nov 26  3Q’'09 National Income Accts (GDP) 5.0 4
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Source: Philippine Dealing and Exchange Corp.
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This document was prepared by Wealth Securities, Inc. (WSI) for information purposes only. It is not to be considered as an offer to sell, or as a solicitation of an offer to buy. Although reasonable care has been taken to ensure that the information
contained therein is accurate and complete, WSI makes no representation as to its accuracy or completeness. No liability is accepted for any loss arising from the reliance on this information. This document cannot be reproduced in whole or in
part by the recipient or another person, nor should it be redistributed by the person or the company to whom it was first addressed. All recipients are urged to make their own assessment as to the accuracy of the information contained herein. All
information/opinion is subject to change without prior notice.



